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Independent Auditor’s Review Report on Quarterly unaudited standalone financial results of the company
pursuant to the Regulation 33 of the SEBI (Listing Obligation and Disclosure Requirements) Regulations,
2015 as amended :

Review Report To
The Monitoring Committee
Tantia Constructions Limited

1.

We have reviewed the accompanying statement of unaudited standalone financial results of Tantia
Constructions Limited (“the Company™) for the quarter and nine months ended on December 31, 2020
(“the Statement”) attached herewith, being submitted by the Company pursuant to the requirement of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 as
amended (the “Listing Regulations™)

The accompanying statement is the responsibility of the Monitoring Committee and has been approved by
the Monitoring Committee. Our responsibility is to express opinion on these financial statement based on
our review.

We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410 “Review of Interim Financial Information Performed by the Independent Auditor of the
Entity” issued by the Institute of Chartered Accountants of India. This standard require that we plan and
perform the review to obtain moderate assurance as to whether the Statement is free of materials
misstatement. A review is substantially less in scope than an audit conducted in accordance with standard
on Auditing and consequently does not enable us to obtain assurance that we would become aware of all
significant matters that might be identified in an audit. According we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention to our attention that cause us to
believe that the accompanying statement of unaudited standalone financial results prepared in accordance
with recognition and measurements principles laid down in applicable Indian Accounting Standards (‘Ind
AS’) prescribed under Section 133 of the Companies Act, 2013 as amended, read with relevant Rules
issued there under and other accounting principles generally accepted in India, has not disclosed the
information required to be disclosed in terms of Regulation 33 of Listing Regulations, including the manner in
which it is to be disclosed, or that it contains any material misstatement.

Attention is invited to the following:-

a. Note 4(a) to the financial results which states that A Corporate Insolvency Resolution
Process(“CIR Process”) had been initiated against Company vide an order passed by Hon’ble
National Company Law Tribunal, Kolkata Bench dated 13* March, 2019, under the provisions of the
Insolvency and Bankruptcy Code, 2016. Pursuant to the order, the power of the Board of Directors
stands suspended and exercisable by Mr. Kshitiz Chhawchharia, who was appointed as the Interim
Resolution Professional and consecutively confirmed as the Resolution Professional by the Committee
of Creditors of the Company. Further, during the CIR process, Expression of Interest was sought against
which application was received. Subsequently, the proposal shared by a consortium of EDCL
Infrastructure Limited and Upendra Singh Construction Private Limited was selected and the
Consortium declared as the successful Resolution Applicant. The final order was passed by NCLT on
24" February, 2020 which is considered as the “effective date” for implementation of the Resolution
Plan

b. Note 4(c) to the financial results which state that Resolution Plan approved by the Hon'ble NCLT,

Kolkata Bench on 24th February, 2020 is currently at the implementation stage, involving transfer of
erstwhile promoter holding shares in the name of the Resolution Applicant and certain anomaly
relating to listing of 9919032 Nos. of equity shares held with erstwhile promoters of company which
are pending for approvals at appropriate forum.
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c. Note 5 to the financial results which state that the Company have not made any provision for Gratuity
and Leave Encashment in line with IND- AS 19 which has resulted in understatement of loss for the
quarter to that extent.

d. Wedraw attention to Note 7 of financial results which describe the uncertainties caused by Covid-19
pandemic on the Company’s operations. Company yet- to assessed impact of Covid-19 on
financials of Company which resulted in overstatement of profit for the quarter to that extent.

Our opinion is modified in respect to above matters.

Other Matter

The comparative figures in the statement for the three months ended December 31,2019 were reviewed by the
predecessor auditor who express modified opinion vide their report dated 13" February, 2020. The Financial
statements for the year ended March31: 2020 were also audited by the predecessor auditor who expressed

unmodified opinion vide their report dated February12, 2021. Reliance has been placed by us on these figures for
the purpose of these financial results and our report there upon.

Our report on the statement is not modified in respect of this matter.

For J Jain & Company
Chartered Accountants
Ao 310064E

CA Sanjay Y ?:La

Partner

Membership No: 058266
UDIN: 21058266 AAAAFK9197
Place : Kolkata

Date: 09-11-2021
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Independent Auditor’s Review Report on Quarterly Consolidated unaudited Financial Results of the
Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 as amended

Review Report To
The Monitoring Committee
Tantia Constructions Limited

il

We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results of Tantia
Constructions Limited (the “Holding Company™) and its subsidiaries and associates (the"Holding Company and
its subsidiaries and associates together referred to as “the Group”), and its share of the net profit / (Loss) after tax
and total comprehensive income of its subsidiaries and associates and joint ventures for the quarter ended
December 31, 2020 (the “Statement”) attached herewith, being submitted by the Holding Company pursuant to
the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements ) Regulations,
2015, as amended (the “ Listing Regulations”). Attention is drawn to the fact that the consolidated figures for the
corresponding quarter ended 31 December, 2019 and the corresponding period from 1st April, 2019 to 31%
December, 2019, as reported in these financial results have been approved by the Holding Company’s Erstwhile
Resolution Professional but have not been subjected to review.

The statement, which is the responsibility of the Holding Company’s Monitoring Committee and approved
by Holding Company’s Monitoring Committee, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34 (Ind AS-34) “Interim Financial
Reporting” prescribed under section 133 of the Companies Act, 2013 (“the Act”) read with relevant rules
issued thereunder and other accounting principles generally accepted in India. Our responsibility is to
express a conclusion on the statement based on our review on such consolidated Ind AS Financial
statement.

We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE)
2410, “Review of Interim Financial Information Performed by the Independent Auditor of the Entity” issued
by the Institute of Chartered Accountants of India. This standard requires that we plan and perform the review
to obtain moderate assurance as to whether the Financial Statements are free of material misstatement. A review
is substantially less in scope than an audit conducted in accordance with standard on Auditing and
consequently does not enable us to obtain assurance that we would become aware of all significant matters
that might be identified in an sudit. Accordingly, we do not express an audit opinion.

We also performed the procedures as required in accordance with Circular issued by the Securities and
Exchange Board of India under Regulation 33(8) of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 as amended, to the extent applicable.

The Statement includes the results of the entities mentioned in Annexure I to the Statement.

Based on our review conducted as above, nothing has come to our attention that causes us to believe that the
accompanying statement of unaudited consolidated financial results prepared in accordance with recognition and
measurement principles laid down in applicable Indian Accounting Standards (Ind AS) prescribed under Section
133 of the Companies Act, 2013, read with relevant Rules issued thereunder and other recognized accounting
practices and policies has not disclosed the information required to be disclosed in terms of Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, read including the manner in which
it is to be disclosed. or that it contains any material misstatement.
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7. The consolidated Ind AS financial statement was prepared including 2 subsidiaries and 1 associate company
wherein the following have been reviewed for consolidation:

e TRPL: Audited financial statement for the year ended March 31,2019
e TIPL: Unaudited FS for the quarter ended December 31, 2020

e TSPL: Unaudited FS for the quarter ended December 31,2020

The same was incorporated based on the figures as prov.ided by the Company. The consolidated financial statement
includes total revenue of Rs. NIL for the 2 subsidiaries and loss of Rs.20 lakhs for the said associate company.

8. Attention is invited to the following: -

a. Note 4(a) to the financial results which states that A Corporate Insolvency Resolution
Process(“CIR Process™) had been initiated against Company vide an order passed by Hon’ble
National Company Law Tribunal, Kolkata Bench dated 13% March, 2019, under the provisions of the
Insolvency and Bankruptcy Code, 2016. Pursuant to the order, the power of the Board of Directors
stands suspended and exercisable by Mr. Kshitiz Chhawchharia, who was appointed as the Interim
Resolution Professional and consecutively confirmed as the Resolution Professional by the Committee
of Creditors of the Company. Further, during the CIR process, Expression of Interest was sought against
which application was received. Subsequently, the proposal shared by a consortium of EDCL
Infrastructure Limited and Upendra Singh Construction Private Limited was selected and the
Consortium declared as the successful Resolution Applicant. The final order was passed by NCLT on
24" February, 2020 which is considered as the “effective date™ for implementation of the Resolution
Plan.

b. Note 4(c) to the financial results which state that Resolution Plan approved by the Hon'ble NCLT,

Kolkata Bench on 24th February, 2020 is currently at the implementation stage, involving transfer of
erstwhile promoter holding shares in the name of the Resolution Applicant and certain anomaly
relating to listing of 9919032 Nos of equity shares held with erstwhile promoters of company which are
pending for approvals at appropriate forum.

¢. Note 5 to the financial results which state that the Company have not made any provision for Gratuity
and Leave Encashment in line with IND- AS 19 which has resulted in understatement of loss for the
quarter to that extent.

d. Wedraw attention to Note 7 of financial results which describe the uncertainties caused by Covid-19

- pandemic on the Company’s operations. Company yet to assessed impact of Covid-19 on
financials of Company which resulted in overstatement of profit for the quarter to that extent.

-Our opinion is modified in respect to above matters.
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9. The consolidated unaudited financial results include financial result of one (1) subsidiary which is not currently
in operation and has gone into arbitration. Due to the same the financial results were not available and financial
results for the year ended 31.03.2019 has been considered for consolidation purpose whose Financial Statement
reflects total assets of Rs.54.798 lakhs

Our conclusion on the Statement is not modified in respect of the above matters.

The consolidated unaudited financial results also include the Group’s share of net loss of Rs. 35 lakhs (Previous
Year- Rs. NIL ) and total comprehensive loss of Rs.35 lakhs (Previous Year- Rs. NIL) for the quarter ended 30th
September, 2020 and for the period from 1st April. 2019 to 30th September. 2019, as considered in the consolidated
unaudited financial results, in respect of 06 joint ventures, based on their interim financial results which have not
been reviewed by any auditors. According to the information and explanations given to us by the Management, these
interim results are not material to the Group.

Our conclusion on the Statement is not modified in respect of the above matter.

Other Matter

The comparative figures in the statement for the three months ended December 31, 2019 were reviewed by the
predecessor auditor who express modified opinion vide their report dated 13* February, 2020. The Financial
statements for the year ended March 31, 2020 were also audited by the predecessor auditor who expressed
unmodified opinion vide their report dated February 12, 2021. Figures for the quarter ended March 31, 2020 as
reviewed by the predecessor auditor who expressed unmodified opinion vide their report dated February 12,
2021. Reliance has been placed by us on these figures for the purpose of these financial results and our report
thereupon.

Our report on the statement is not modified in respect of this matter.

For J Jain & Company
Chartered Accountants
FRN No.: 310064E

éw.]a\») ol UN
CA Sanjay Lodha
Partner
Membership No: 058266
UDIN: 21058266 AAAAFL9585

Place : Kolkata
Date: 09/11/2021
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Registered Office: DD-30. Sector -1 Salt Lake City, Kolkata-700064
Telephone - 033 40190000, Fax - 033 40190001, Email - info@tantiagroup com, Website - www_tantiagroup.com
STATEMENT OF STANDALONE AND CONSOLIDATED UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED DECEMBER 31,2020 PREPARED IN
COMPLIANCE WITH INDIAN ACCOUNTING STANDARDS(IND-AS)

Tantia

CONSTRUCTIONS

LIMITED [vanmria |

CIN - L74210WB1964PLC026284

INR in Lakhs
Standalone Consolidated
Three months | Three months | Three months | Nine months | Nine months | Year ended | Three months | Three months | Three months | Nine months | Nine months | Year ended
siNo Particulars ended ended ended ended ended 31- Mar-20 ended ended ended ended el 31- Mar-20
31-Dec 20 30-Sep-20 31-Dec-19 31-Dec-20 31-Dec-19 (Audited) 31-Dec20 30-Sep-20 31-Dec-18 31-Dec-20 31-Dec-18 (Audited)
(Un-Audited) | (Un-Audited) | {Un-Audited) | (Un-Audited) | (Un-Audited) {Un-Audited) | (Un-Audited] | (Un-Audited) | (Un-Audited) | (Un-Audited)
1 [ Income from Operations
a) |Net Income from Operations 1,487 2,495 1,747 5,850 8,221 13,819 1.487 2,496 1.747 5,850 8.221 13,694
b) [Other Operating Income - - - - - - B P . ~ - -
ﬁevcnua from Operation 1,467 2,495 1,747 5,650 8,221 13,619 1.487 2,496 1,747 5,650 8,221 13,594
2 [ ]other income 1,260 1,168 1,110 3671 3,081 4077 108 18 12 218 137 4,103
Total Income 2721 3,663 2,867 9,321 11,302 17,696 1,576 2,511 1,876 5,865 8,358 17,697
3 |Expenses
a Consumptlon of Raw Material, Stores and 285 116 449 836 1,863 2432 266 118 449 636 1,883 2432
1,220 1,574 2,019 4,824 | 6,514 10,660 1.220 1,574 2,019 4,824 8,614 10,660
(430) &1 5 {1,003) 743 713 (450 an A 11,003) 713 73
138 158 176 473 800 721 138 158 178 473 600 =
124 125 148 ki) 451 583 130 13 162 392 489 808
162 38 278 218 420 472 182 38 278 218 422 474
28 71 138 318 478 784 13 7 137 318 480 4711
1548 2881 3208 553 11,040 | 18,366 1562 TAST 3210 5856 71,081 20,318
4 |Profioss) from brinary aotivity afler Finsnos 1,181 1972 (348) 3,483 282 1331 23 " (1,334) 9 (2.703) (2.622)
but before Exceptional ltems
Exceptional items = = = = = 20,148) = = = = = (33.472)
Adjustment for dimunation in Value of Investment - - - - - - - - - - -
from activities before Tax 1,481 1,172 (348) 3,483 262 21,480 23 14 (1,334) [] (2.703) 30,850
Transfer of profit/ (loss) on accounts of change in p - . B _ e 2 - (18)
sharehoiding
9 | Share in net profit{ioss) of associate - - - - - - 5) (6) {3) {20) {12) -
10 Fw;blll before Tax 1,181 1,172 _(348) 3,483 2682 21,480 18 8 {1.337) (1 (2.715) 30.832
11 |Tax
b. ]D.hn'adTlx 300 301 256 801 204 1,024 1 i} (681) {1
12 | Net Profiti(Loss) from ordinary activities after Tax| 881 ar (804) 2,682 58 20,456 w T (1.338) (14) (2.154) 30,833
13 | Extraordinary items - - - - = - - - - - -
14_| Net Profiti[Loss) for the period 881 871 (604) 2,682 20,456 7 T 11.338) 14 (2.164) 30,833 |
15 | Other Com mlmlmmﬂ‘ Loss) (net of tax]
1] [ tems reclassilied fo profi or 10ss 28 = 28
i Incomne tax r-lllhg 1o items that will not be 1] - UT
reclassified to profit or loss
Total cther comprehensive Income/ (loss) - - - - B 21 - - - - 21
(12{a)+12(b))
16 | Total Comprehensive Income/ (Loss) for the Bet an (604) 2,582 58 20477 17 7 (1,338) (14) (2,154) 30,854
17
a) [m % - = - - - 17 T (1,338) {14) (2.154) 30,833
By [Non-cortroling Tnierest - 5 z p 5 : 7 A . . : =
;_._WWW
18 T rehensive Income
== ners o ompany > = T E 7 = % . ¥ . - 21
n-comntrol @ - - - - - - - - - - - -
19 | nsive Income e o
a, ars of the Company E F - - - - 17 7 {1,338] {14) (2,154} 30,854
B) |Non-controfiing Inferest = 2 & 5 = & z % - - = =
F [ SR s ot fFS08 laki of Be; 08 2,874 2874 2874 2874 2874 2874 2874 2874 2874 2874 2874 2878
share)
21 |Reserves excluding Revaluation Reserves as per
balance
shest of
2 !&ﬂ&m per | Mtdm. 1Dl-uch,'| (not
a. |Before uxmodi items
i |Basic 3.08 3.03 (2.10) 8.99 0.20 7147 0.068 0.03 (4.66) {0.05) (7.48) 107.28
ii_[Diluted 308 308 (2.10) [XT] 020 TAAT 0.08 0.03 (4.66) .05 (7.48) 107.28
b, [AfRer extraordinary items
i |Basic 3.08 3.03 (2.10) 899 0.20 7147 0.08 0.03 (4.68) (0.05) (7.49) 107.28
ii._|Diluted 3.08 3.03 (2.10) 8.95 0.20 T1AT 0.08 0.03 4.88) {0.05) (7.48) 107.28
Notes:
1. The financial results have been reviewed by the Statutory Auditor of the Company , The statement has been pi din 1ce with Indian ing Standards (Ind AS) as notified by the Ministry of Corporate
Affairs pursuant to Section133 of Companies Act, 2013 read with Rule 3 of the Companies (Indian Accoumlng Standard) Rules,2015, Oompanles (Indian Accounting Standards)Amendment Rules,2016 and
Regulation 33 of the SEBI (Listing Ol and Di Req ) Regulations, 2015 and SEBI circulars dated from time to time.
2. The figures for the correspending previous period have been r d wher y. to make them comparable.
3, The Company is in business of infrastructure activities and hence has only single raponable opuratinu segment as per IND AS108-Operating Segment,
4, Altention is invited to the I'ollawlng
a) AC Ir lution Process (“CIR Prmss'} nad “been initiated against Tantia Constructions Limited(hereinafter referred to as ‘Company’)vide an order passed by Hon'ble National Company
Law Tribunal, Koliata Bench dated 13" March, 2018, under the p ofthe Ir and iptcy 16. Pursuant to the order, lhe power of the Board of Directors stands suspended and exercisable by Mr.
Kshitiz C who was asthe Irlenrn Fhesonmm Professional and consec\mve!y confirmed asthe R of Creditors of the Company.Further, during the CIR process,
Expression of Interest was sought against which ication was received.Sub: the proposal shared by a oorisortlum of EDCL Irlh'astrudure Limited and Upendra Singh Construction Private Limited was
selected and the Consortium declared as the successful Resolution Applicant. The final order was passed by NCLT on 24" February, 2020 which is considered as the “effective date” for implementation of the
Resolution Plan.
b) Post NCLT approval, the Company is continuing to operate as a going concern in terms of the approved Resolution Plan.
c) A Monitoring committee has been formed for the management of going concern and supervision of implementation of the Approved R Plan. The R Plan is currently at the implementation
stage wherein various requirements as defined in the approved Resolution Plan are being complied with so that the Company can be handed over fo the successful Resolution Applicant. In the said regard, the
difference of 99,19,032 equity shares between the issued and listed share capital, on account of preferential aliotment of Equity Shares to the promoters of the Company, Is in the process of being resolved, with the
and being ived from the concerned authorities. Necessary steps are also being taken by the Company to regularise the issues faced in the said regard, with all the concerned authorities
involved. As the powers of the Board of Directors have been suspended, the above results have not been adopted by the Board of Directors.
5. The company has not made any Gratuity and Leave Encashment provision in line with IND AS-19.
6. The Company does not have any exceptional or extraordinary items to report for the above period.
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