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Independent Auditor's Review Report on Quarterly unaudited standalone financial results of 
the company pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 as amended 

Review Report To 
The Monitoring Committee 
Tantia ConstructionsLimited 

I . We have reviewed the accompanying statement of unaudited standalone financial results of 
Tantia Constructions Limited ("the Company'') for the quarter ended June 30, 2020 ("the 
Statement" ) attached herewith, being submitted by the Company pursuant to the requirement of 
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 
as amended (the "Listing Regulations") 

2. The accompanying statement is the responsibility of the Monitoring Committee and has been 
approved by the Monitoring Committee. Our responsibility is to express opinion on these 
financial statements based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410, "Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity" issued by the Institute of Chartered Accountants oflndia. This 
standard requires that we plan and perform the review to obtain moderate assurance as to whether 
the Statement is free of materials misstatement. A review is substantially less in scope than an 
audit conducted in accordance with standard on Auditing and consequently does not enable us to 
obtain assurance that we would become aware of all significant matters that might be identified 
in an audit. According we do not express an audit opinion. 

4. Based on our review conducted as above , nothing has come to our attention that causes us to 
believe that the accompanying statement of unaudited standalone financial results prepared in 
accordance with recognition and measurements principles laid down in applicable Indian 
Accounting Standards ('Ind AS') prescribed under Section 133 of the Companies Act, 2013 as 
amended, read with relevant Rules issued thereunder and other accounting principles generally 
accepted in India, has not disclosed the information required to be disclosed in terms of Regulation 
33 of Listing Regulations, including the manner in which it is to be disclosed, or that it contains 
any material misstatement. 

Attention is invited to the fo llowing: -

a Note 4(a) to the standalone financial results which states that a Corporate Insolvency Resolution 
Process ("CIR Process") had been initiated against Company vide an order passed by Hon'ble 
National Company Law Tribunal, Kolkata Bench dated 13"' March, 2019, under the provisions of 
the Insolvency and Bankruptcy Code, 2016. Pursuant to the order, the power of the Board of Directors 
stands suspended and exercisable by Mr. Kshitiz Chhawchharia, who was appointed as the Interim 
Resolution Professional and consecutively confirmed as the Resolution Professional by the Committee 
of Creditors of the Company. Further, during the CIR process, Expression of Interest was sought 
against which application was received. Subsequently, the proposal shared by a consortium ofEDCL 
Infrastructure Limited and Upendra Singh Construction Private Limited was selected and the 
Consortium declared as the successful Resolution Applicant. The fuial order was passed by NCL T 
on 24"' February, 2020 which is considered as the "effective date" for implementation of the 
Resolution Plan. 

b. Note 4(c) to the standalone financial results which state that Resolution Plan approved by the 

Hon'ble NCL T, Kolkata Bench on 24th February, 2020 is currently atthe implementation stage, 
involving transfer of erstwhile promoter holding shares in th'e name of the Resolution Applicant 
and certain anomaly relating to listing of 9919032 Nos of equity shares held with erstwhile 
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promoters of compariy which are pending for approvals at appropriate forum. 

c. Note 5 to the standalone financial results which state that the Company have not made any 
provision for Gratuity and Leave Encashment in line with Ind - AS 19 which has resulted in 
overstatement of profit for the quarter to that extent. 

d. We draw attention to Note 7 of standalone financial results which describe the uncertainties 
caused by Covid-19 pandemic on the Company's operations. Company yetto assessed impact 
ofCovid -19 on financials of Company which resulted in overstatement of profit for the quarter 
to that ex1ent. 

Our opinion is modified in respect to above matters. 

Other Matters 
The comparative figures in the statement for the three months ended June 30, 2019 were reviewed by 
the predecessor auditor who express modified opinion vi de their report dated 20th August, 2019. The 
Financial statements for the year ended March 3 J, 2020 were also audited by the predecessor auditor 
who expressed unmodified opinion vide their report dated February 12, 2021. Figures for the quarter 
ended March 31, 2020 as reviewed by the predecessor auditor who expressed unmodified opinion 
vide their report dated February 12, 2021. Reliance has been placed by us on these figures for the 
purpose of these financial results and our reportthereupon. 

Our report on the statement is not modified in respect of this matter. 

For J Jain & Company 
Chartered Accountants 
FRN no 310064E 

~°'ol~ 
CA Sanjay Lodha 
Partner 
Membership No: 058266 
UDIN: 21058266AAAAFF8532 
Place: Kolkata 
Date: 09-11-2021 
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Independent Auditor's Review Report on Quarter!)' Consolidated unaudited Financial Results of the 
Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 as amended 

Review Report To 
The Monitoring Committee 
Tantia Constructions Limited 

We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results of Tantia Constructions 
Limited (the "Holding Company") and its subsidiaries and associates (the Holding Company and its subsidiaries and 
associates together referred to as "the Group"), and its share of the net profit I (Loss) after tax and total comprehensive 
income of its subsidiaries and associates and joint ventures for the quarter ended June 30, 2020 (the "Statement") 
attached herewith, being submitted by the Holding Company pursuant to the requirements of Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements ) Regulations , 2015, as amended (the " Listing Regulations" ). 
Attention is drawn to the fact that the consolidated figures for the corresponding quarter ended 30th June, 2019 and the 
corresponding period from !st April, 2019 to 30th June, 2019, as reported in these financial results have been approved 
by the Holding Company's Erstwhile Resolution Professional but have not been subjected to review. 

1. The statement, which is the responsibility of the Holding Company's Monitoring Committee and approved 
by Holding Company' s Monitoring Committee, has been prepared in accordance with the recognition and 
measurement principles laid down in Indian Accounting Standard 34 Ond AS-34) " Interim Financial 
Reporting" prescribed under section 133 of the Companies Act, 2013 ("the Act") read with relevant rules 
issued thereunder and other accounting principles generally accepted in India. Our responsibility is to 
express a conclusion on the statement based on our review on such consolidated Ind AS Financial 
statement. 

2. We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE) 
241 O,"Review oflnterim Financial Information Performed by the Independent Auditor of the Entity " issued 
by the Institute of Chartered Accountants of India. This standard requires that we plan and perfonn the review 
to obtain moderate assurance as to whether the Statement is free of material misstatement. A review of interim 
financial information consists of making inquiries, primarily of persons responsible for financial and 
accounting matters, and applying analytical and other review procedures. A review is substantially less in 
scope than an audit conducted in accordance with standard on Auditing and consequently does not enable us 
to obtain assurance that we would become aware of all significant matters that might be identified in an 
audit. Accordingly, we do not express an audit opinion. 

3. We also performed the procedures as required in accordance with Circular issued by the Securities and 
Exchange Board of India under Regulation 33(8) of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 as amended, to the ex'1ent applicable. 

4. The Statement includes the results of the entities mentioned in Annexure I to the Statement. 

5. The consolidated Ind AS financial statement was prepared including 2 subsidiaries and 1 associate company 
wherein the following have been reviewed for consolidation: 

• TRPL: Audited financial statement for the year ended March 31,2019 

• TIPL: Unaudited FS for the quarter ended June 30, 2020 

• TSPL: Unaudited FS for the quarter ended June 30,2020 

The same was incorporated based on the figures as provided by the Company. The consolidated financial 
statement includes total revenue of Rs. NIL for the 2 subsidiaries and loss of Rs.9 lakhs for the said associate 
company. 
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6. Attention is invited to the following:-

a. Note 4(a) to the financial results which states that A Corporate Insolvency Resolution Process 
("CIR Process'') had been initiated against Company vide an order passed by Hon'ble National 
Company Law Tribunal. Kolkata Bench dated 13"' March, 2019, under the provisions of the Insolvency 
and Bankruptcy Code, 2016. Pursuant to the order, the power of the Board of Directors stands suspended 
and exercisable by Mr. Kshitiz Chhawchharia, who was appointed as the Interim Resolution Professional 
and consecutively confirmed as the Resolution Professional by the Committee of Creditors of the 
Company. Further, during the CIR process. Expression oflnterest was sought against which application 
was received. Subsequently, the proposal shared by a consortium of EDCL Infrastructure Limited and 
Upendra Singh Construction Private Limited was selected and the Consortium declared as the 
successful Resolution Applicant. The final order was passed by NCLT on 24th February, 2020 which is 
considered as the "effective date" for implementation of the Resolution Plan. 

b. Note 4(c) to the financial results which state that Resolution Plan approved by the Hon'ble NCLT, 

Kolkata Bench on 24th February, 2020 is currently at the implementation stage, involving transfer of 
erstwhile promoter holding shares in the name of the Resolution Applicant and certain anomaly 
relating to listing of 9919032 Nos of equity shares held with erstwhile promoters of company which are 
pending for approvals at appropriate forum. 

c. Note 5 to the financial results which state that the Company have not made any provision for Gratuity 
and Leave Encashment in line with IND- AS 19 which has resulted in understatement of loss for the 
quarter to that extent. 

d. We draw attention to Note 7 of financial results which describe the uncertainties caused by Covid-1 9 
pandemic on the Company's operations. Company yet to assessed impact of Covid-19 on 
financials of Company which resulted in overstatement of profit for the qu'.1rfer to that extent. 

Our opinion is modified in respect to above matters. 

7. The consolidated unaudited financial results include financial result ofone ( 1) subsidiary which is not currently 
in operation and has gone into arbitration. Due to the same the financial results were not available and financial 
results for the year ended 31.03.2019 has been considered for consolidation purpose whose Financial Statement 
reflects total assets of Rs. 54,798 lakhs 

Our conclusion on the Statement is not modified in respect of the above matters. 

The consolidated unaudited financial results also include the Group's share of net loss of Rs. 14 lakhs (Previous Year 
Loss- Rs. 9 lakhs) and total comprehensive loss of Rs.14 lakhs (Previous Year Loss- Rs. 9 lakhs) for the quarter 
ended 30th June, 2020 and for the period from !st April, 2019 to 30th June, 2019, as considered in the consolidated 
unaudited financial results, in respect of 06 joint ventures, based on their interim financial results which have not 
been reviewed by any auditors. According to the information and explanations given to us by the Management, these 
interim results are not material to the Group. 

Our conclusion on the Statement is not modified in respect of the above matter. 
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Other Matter 
The comparative figures in the statement for the three months ended June 30. 2019 were reviewed by the 
predecessor audi tor who express modified opinion vide their report dated 20'h August, 2019. The Financial 

statements for the year ended March 3 1,, 2020 were also audited by the predecessor auditor who expressed 
unmodified opinion v i de their report dated February 12, 202 I . Figures for the quarter ended March 31. 2020 as 
reviewed by the predecessor auditor who expressed unmodified opinion vide their report dated February 12, 
2021. Reliance has been placed by us on these figures for the purpose of these financial results and our report 
thereupon. 

Our report on the statement is not modified in respect of this matter. 

For J Jain & Company 
Chartered Accountants 

FRN~~~~ 
CA Sanjay Lodha 
Partner 
Membership No: 058266 
UDIN: 21058266AAAAFG1718 
Place : Kolkata 
Date: 09/11 /2021 
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Annexure--1: Ust of subsidiaries and associates 

Sr.No Name of entities 

Subsidiaries 
1 Tantia Raxualtoflyway Private Limited 

2 Tantia Infrastructure Private limited 
Associates 

1 Tantia SanjaufiParldngs Private Limited 
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Tantia mT .. 
CONSTRUCTIONS I LI 

LIMITED TANTIA 

CIN - L7'110WB196-'PLC02628-' 
Registered Office: OD-30. Sector ·I Salt Lake City. Kolk1ta·7()()()64 

Telephone - 033 40190000, Fa.\: - 033 40190001. Em.1il - in!~rti.agroup.com. Website· ""\w.tartiagroup.com 
STATEMENT OF STANDALONE AND CONSOLIDATED 0NAIJDIT£D FINANCIAL R£SIJLTS FOR THE QOART£R ENDED JUNE J0,2020 PREPARED IN COMPLIANCE WITH JNDIAN 

ACCOIJNTING STANDARDS(lNl>-AS) INR in Lakbs 
Suod:aJ011c Coasolid•td 

Thrtt montbs Tbrtt: months Three.months Year ended Three months Three months Thrtt montbs Year ended 
SI Particulars ended 30.Jun- 20 ended J l -Ma,...20 ended JO..Jua-19 Jl-Mar-1-0 ended JO.Juia-20 ended Jl-Mu-20 ended 30-Jun-19 31-Ma.r-lU 
No (Un-Au dited) (Un-Audited) (Un-Audited) (Audired) (Un-Aiidltcd) (Un-Audited) (Un-Audited) (Audited) 

Income from Operations 

a) Net h~ome from Operations l,68fi 5.391 2,94l ll,619 1,681 5,373 2.9' 13,594 

b) Otbcr Opcr.11ong Income 

RC\·enoc from Opcrauons I_.., 5.J91 2,94l 13,61.S 1,681 5.373 2.9' 13,59.I 

Other Income l,ul t9j 93< 4.071 91 J~ 4,IOJ 

Total htc:omc 2.931 6,39 3,92' 17,6'H 1.771 9.33! 2~ 17,691 

Ei:peotts 

a. Consunip1ion of Raw Material. Stores and Spares 234 56! 1.024 2.m 234 56, 1.024 2,4Jl 
b. ContJXI Opcratina E."pcnscs 2,03' 4.14 2,29 10.66< 2,0J< ~.J.U 2,29 10,66Cl 

c. Ch;u1.ges in work·ln-progR:ss (924 .. 71J (92• 91 m 
d. Employee benefits expense 17' 121 22' 721 I ll 121 2U 721 
c Dcpm;1;1hou and amorusa11onexp:nsc m 13 IS ~ 131 13! "" "" f. Fioaoc:cCOSt .. 5 8 ., H 5 s ., 
8· OthcrE'C:pCRSC1 rn JO 11' "" II •.2J 17l 4,71 

Total Es~n.R1 1.80 ~,J2 •.04! 16.36! 1,llO 9,151 4,0S. 20,31 

Profitl(Lou) from ordinary acchity aflcr Finantt tos11 but before 
1,13( 1,()6! (122 1.331 (28 81 (J ,110 (2,622 E1ceptional items 

Exccpeiooal Items (20,149 (20,149 (33,.172 (33 .. 72 
Profitl{Loss) from ordi nary activity after Finance 1, 13( 21.21 (122 21.-18 (28 33,55' (1,110 JO" 
Transfer or Profit I (Loss) on xcounts or change in shareholdings: (18 (18 
Share ID DC( Profit / (Lou) ofassocJatcs (9 I <' 
Profitl(lou) from ordlHry acthities before Tu l ,lJ4. 11.ll (122 21- (l7 33.34 U~JH JO.SJ 

10 TaxE.~mcs 

L Currens Tax 
b. Deferred Tax JO( 820 (2"' 1.02' I 5'> (Sil ( I 

II Profit I (LoH) for Che period from coodouint operation• .... 20.3 .. IJ 20,4~ (38 32,98 (603 J0,83 
12 Extraordin:1~· Hems 
13 Net Profitl(LouJ for the period ~ 20.39' JJ. 20,45< (38 32,~ (603 30.113' 
14 Ot~r Comprtbcnsh·~ Income/ (Lou) (net of tu) 

o) t ITcms 1hat "'" not be: rcclauiflcd 10 profit or loss " n n " 
ii) 

lac:omc ta."' rctaung 10 11cms that · ·m noc be rcclaSS1fied 10 profit 
O'. O'. er cr or toss 

Total olbu comprthcnti\"C income/ (lots) (8(a)+8{b)) 21 2 21 21 
I S Toul Comprd1ensive locomd (Loss) for the period ~ 20 .. ,, 1'4 20,47 (38 33 ,001 (603 JO~~ 

16 Ncl Profit attributable to 
a) !Owners of the Company (38 32,911 (603 J0,83 
b) JNon~ontroUing Interest 

17 Other Comp~bcn!livt Income attribucable 10 
a) 1<Nncrs oftbc Compeoy 21 
D) 1Non-c:o,.rolhn& J111cn:st 

18 Total Comprt.M:•sin Jacome at1ribu1ablt to 

•l I Owners of lhc Company (38 J3JIOI (603 JOA<. 
b) I Non-cori.rollina Jri.ercst 

19 Paid-upcquily share capital (f:ioc Value of Rs. IOI-per share) 2,87 2,ll7 2.87< 2.87 2.87 2,87 2,87 2.87 
20 taming per sbart (of RL JO/- each) (not a nnUlll#td): .. Befort cs:traordlna.ry Items 

i. IBasic(Rs.) 2.8' 70.9 0.4 71.1 (0.13 11'.71 (2.10 107.21 
ii. I Oilutcd(RJ.) 2.K! 70.91 o.• 71.1 (O. t3 11'.7( (2.10 107.21 

b. Aller atnordi.nary items 
; 1Ba9c{R~) 2.K! 70.9 o.• 71.1 (0.I J 114.n (2.10 t07.1' 
1i. I Dilwcd(RJ.) ~ 70.9 O.• 71.l (0.13 11•.7< (2.10 t07.2• 

Notes: 

1. The financial results have been rev1ewed by the Statutory Auditor of the COmpany. The statement has been prepared in accordance with Indian Accounting Standards (Ind AS) as notified by the Mkllstry of Corporate 
Atralrs pursuant to Sectlon133 of Companies Act,2013 read wttn Rule 3 of the Companies (Indian Accounting Standard) Rures,2015, Companies (lndlan Accounting Standards)Amendment Rules,20HS end 
Regulatton 33 of the SEBI (Listing Obltgations and Disclosure Requirements) Regulations. 2015 and SEBI circutars dated from time to time. 

2. The figures for the corresponding prevM>us period have been regrouped/reclassified wherever necessary, to make them comparable. 
3. The company Is In business of infrastructure ac:thlil:ies and hence has onty single reportable operating segment as per IND AS103-0peratlng Segment. 
4. Attention is invited to the following : 

a) A Corporate lnsotveney Resolution Process \ CIR Process; had been initiated ~inst Tantia ConstNdions Umlted(hereinafter referred to as 'Company')vide an order passed °'I Hon'be National Company 
Law Tr\b<Jnal, Kolkala Bench doled 13" Man:l1, 2019 • ..-the pw;islonsofthe Insolvency and ~Code. 2015. Plnlw< lo the order. the pow« of the Boaldof Diec:ton; Slards suspended and -by Mr. 
Kshllz Chhawchharia. who was appolnled os the lrterim Resolution Professional and conseWillel>/ conftrmed as the ReicUion Professional by the commcee of Ctediors of the COmpany.Furthef, during the CIR process. 
Expression of Interest was sought against whk:h appHcation was received.Subsequently. the proposal shared by a consortium of EOCL Infrastructure Llmtted and Upendra Singh Construction Private Limited was 
seleded and the Consortium declared as the successful Resolution AppHcant. The final order was passed by NCLT on 24~ February, 2020 which is considered as the ·etredlve date" for implementation of the 
Resolution Plan, 

b) Post NCLT approval, the Company Is continuing to operate as a going concern In terms ot the approved Resolution Plan. 
c) A Monitoring committee has been fonned for the management of going concern and supervlston of implementation of the Approved ResolU1ion Plan. The ResolU1ion PSan is currentty at the implementation 

stage wherein various requirements es defined '1 the approved Resokrtion ?tan are being complied with so that the company can be handed OYer to the successful Resotution Applcant. In the said regard, the 
difference of 99,19,032 equily shares be1ween the issued and Isled share cap;Jal. on account of pre1e<en1;,,1 a1otment of Equiy Shores 10 the promoters of <he C-Ompany, Is In Ille ptOCeSS of being resofwld, with the 
co-operation and assistance being recetved from the concerned authorities. Necessary steps are also being taken by the COmpany to regularise the issues fac.ed in the said reg1rd, with al the concerned authorities 
invotved. M the powers of the Board of Directors have been suspended. the above results h.ave not been adopted by the Board of Directors. 

6. The company has not made any Gratuity and Leave Encashment provtslon in line with INO AS-19. 
s. The Company does not have any exceptional or extraordinary items to report for the above period. 
7. The outbreak of coronavirus (COVI0.19) pandemic globally and in India Is causing significant dlsturt>anoe and slow down of economic activity .Due to the lockdown announced by the Government • the 

company's operations were suspended/ slowed down during the lockdown period. The operations and economic adivities have gradually resumed with requisite precautions and expected to return to normalcy 
in due course of time. 

Date:09-11-2021 
Place: Kolkata 


